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SUBJECT: TREASURY UNDERSECRETARY'S RESIGNATION 
EXPECTED THIS WEEK 

REF: STATE 80267 

1 . ACCORDING TO RELIABLE FINANCE MINISTRY SOURCES, 

UNDERSECRETARY RENDUELES, WHO LED SPANISH RECENT FINANCE MINISTRY 

TEAM TO WASHINGTON, IS EXPECTED TO RESIGN 

THE END OF THIS WEEK. ACCORDING TO THESE SOURCES, 

TENDUELES WILL BE REPLACED BY PRUDENCIO DE LUIS Y DAIZ 
MONASTERIO GUREN, DE LUIS, WHO IS 

A LAWYER BY TRAINING, IS PRESENTLY ON THE BOARDS OF 
TELEFONICA NACIONAL, IMMOVILARIA URBIS, S.A. AND 
HISPANICA DE PETROLEOS (HISPANOIL),. 

2. FROM THE MOMENT VILLAR MIR BECAME MINISTER OF FINANCE, 

RENDUELES EXPRESSED HIS INTENTION TO LEAVE GOVERNMENT 
AS SOON AS POSSIBLE AND RETURN TO UNIVERSITY POST. 

WE UNDERSTAND HIS DISSATISFACTION WITH VILLAR MIR'S 
POLICIES AND WORK METHODS HAS BEE A FACTOR IN PRECIPITATING 
HIS DEPARTURE. FERNANDO BENZO, WHO WAS ALSO UNDER SECRETARY 
IN FINANCE MINISTRY, HAS TENDERED 
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FINDING COMPETENT PEOPLE WILLING TO ACCEPT ROLES AS 
VILLAR MIR'S DEPUTIES. 

3. EMBASSY HAS HAD ONLY BRIEF CONVERSATIONS WITH 
RF.NDI TELES AND OTHER TEAM MEMBERS WHO VISITED WASHINGTON 
MARCH 25-26, THEY WERE PLEASED WITH ARRANGEMENTS 
MADE FOR THEIR VISIT AND RETURNED WITH REALISTIC ASSESS- 
MENT OF LIMITED ABILITY OF U.S. TO PROVIDE FINANCIAL 
ASSISTANCE. FINANCE MINISTRY DIRGEN SATRUSTEGUI, ALSO 
MEMBER OF SPANISH TEAM, SUGGESTED MEETING WITH EMBOFFS 
FOR MORE DETAILED EXCHANGE OF VIEWS AFTER NEW UNDER 
SECRETARY INSTALLED. 

STABLER 
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